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6000  Appendix 6000.2 Flowchart of Local Audit Project Process 
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	The Core Audit Program was abandoned in 1995 in favor of a system-wide risk assessment and audit planning methodology, and increased reporting of local audit department activities to the University Auditor. The risk based operating plan is discussed in more detail in Section 3200.
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	Selected audit topics may not appear to be material, but could nevertheless influence risk.  As sensitivity, exposure, or potential for public embarrassment increases, the risk factor assigned will increase.  The amount of interest that The Regents or the Office of the President expresses in a particular unit or function could also impact this factor.
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